oy aa-‘-"' gy:;::;fw

in; companies-aeeeptn o it, 'and that he does. liere assign'to, the

: Mortgagee all such: pohc:es, and that ‘all'such polidies and ‘renewals: theréof shall- be held. by th Mortga
have attnr:hed the _oss‘payable claus in. favor : cceptabl to the
' ! upon. the mortgaged P
- that he _will continue construction until eompleh

nterruphon, and should he. farl to do 0, the Mortgagee may, , enter upon said premises,
ver repairs are riecessary, Jncludmg the eompletion ‘of any eonstmchon worlc underway, and chnrge the etpensee

‘for such'repairs the completro o such eonstru on to the rortgage
R ‘ gagee may r ‘or. endorser of any indebtedness secured hereby _
" ‘carry life insurance upon himself in'a; sum suffiment 'to pay all sums*secured: by this mortgage, designating the .

. . :_'_' -Mortgagee-ds beneﬁciary thereof and, upon failure of the _Mortgagor to pay the premiums therefor, the Mort-
: 'gagee may, at jts” Ophon pa id and all sums 50 ‘advanced by the. Mortgagee shall be '

: ‘of mortgage debt. _ s
S . : : :to, the monthly payments of principal and mterest payab]e under the"
. terms of the note secured hereby, he will pay to the Mortgagee; on the first day of each month, until the indebted- :
" ness. secured hereby is paid in full, a sum equal to: one-twellth of the annual taxes,: public ‘assessments and insur-

e premiums, as estimated by the Mortgagee, and, ot ‘the failure. of- the Mortgagor to pay all ‘taxes, insurapce .
. premiums and: public’ assessmenu the Mortgagee may at its option pay said items and charge a!l advancea there-i IR

:for to the mortgage debt. - : .
- 8 That he herehy nssigns all the ren es, and profits of the: mortgaged premises from and after auy de- "; ,
fault hereunder, and should Jegal’ proccedings be’ instituted pursuant to this instrument, then the Mortgagee shall - -

" have the" -right to have a receiver appointed. of the rents, issues, and proﬁts, who, after deducting all charges and -

.. expensés attending such proceedings and the’execution of his trust as’ recewer, shall apply the resrdue of the rents, 0 . .‘ :

issuw, ond- proﬁts toward the payment of the debt secured hereby.' ‘ ,

A ) That, at the opt:on of the Mortgagee this mortgage shall become due and payable forthwith if the Mort. .
gagor shall convey away said-mortgaged - premisés,: or if the title shall become vested in any other person.in any
- manner whatsoever other than by death of the-Mortgagor, or, in the case of a construction loan, if the Mortgagor |
" shall permit work-on the profect to become and remain interrupted for a peﬂod of fifteen (15) dnys without the
 written consent of the Mortgagee.~ -

10 Tt is agreed that the Mortgagor shall hold and enioy the premises above eonveyed untﬂ t.here isa defnult ‘

under this mortgage or in the note securéd hereby. It is the true menning of this instrument that if the Mort-
gagor shall fully perform all the terms, conditlons, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; .otherwise to remain in full force and virtue, If there is a
default in any of the terms, conditions or covenants of this mortgage, or of.the note secured hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and payable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure
of this mortgage, or should the Mortgagee become a party to any suit involving this Mortgage or the title to the
premises described herein, or should the debt secured hereby or any part thereof be placed in the hands of an
attomey at Jaw for collection by suit or otherwise, all costs and expenses incurred by the Mortgagée, and a reason-
able attorney’s fee, shall thereupon become due and payable immediately or on demand, at the option of the
Mortgagee, as-a part of the debt secured thereby, and may be recovered and collected hereunder.




